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1996%F MBTAZERR
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20015 FLERE

20015 MRITBUAEAELAXSEER
20094 [FIEERAR

20124 LHMHNERER FHEIRIRE)
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HAEER

FREME otk

BRI

1969%F HEREAKASHA

2003%F RMHEUHR RRZ MR

2005%F RHHBEHHER RITRE REEADR
20064 RIMHARIUHER R

20075 RAAREHERER HRATRE
2010%F R#RRIHRER (5K

20155 LHHAERR CFEEIARURKRE)

AR A EEROREAH

ER5IBfR- FIERER
AR R2AB IO

@ EEREECLCOSEELRBOMERED MR BEPOLECHITIEVWRHBEFOENOBMEL. SZHREBERN DS,
BYEBRIRE BAEOEREEREEDRILZRDE Y,
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New Horizon 2007 } New Horizon 2010

SHB1BICIET L& ERRTFEE 2006E3HH 2007385 200843 HA 200943 H 20104384 20115385
ES

Pl ¥1,929,302 ¥2,164,279 ¥2,584,626 ¥2,429,972 ¥1,697,342 ¥1,929,169
55 LR 1,594,598 1,840,784 2,128,849 2,054,595 1,520,932 1,622,045
IRFGEERU—RERE 194,222 218,553 253,698 230,463 194,504 184,777
EERL (1BK) 140,481 104,941 202,079 144,914 (18,094) 122,346
REFLE (1BK) 140,451 107,534 198,480 140,814 (30,445) 114,165
LM (BK) 92,058 65,037 114,139 56,151 (17,447) 78,535
RiBRE 193,568 271,948 501,330 417,555 237,969 278,570
RAENE 73,814 80,487 92,400 100,124 98,019 100,198
FERMBUIARE :

WEE 1,877,440 2,135,441 2,286,013 2,071,270 2,207,163 2,126,812
BRTFAE 766,024 890,754 1,022,197 1,077,956 1,081,870 981,972
HEEAR 575,366 657,088 637,962 544,121 661,232 684,627
Fyyya-70—:

HEEEICLDFryya-TJ0— 138,732 86,229 199,525 150,474 62,105 174,585
BEEHICKDFryvra-J0— (170,511) (178,043) (292,510) (170,253) (43,706) (162,781)
MBEBICLZFryya-T70O— 40,339 97,363 146,829 29,571 137,396 (100,161)
1BRYDIER -

LEAMFI 2R (BK) ¥ 75.04 ¥ 52.99 ¥ 92.93 ¥ 4573 ¥ (12.71) ¥ 46.27
WMEE 471.05 534.90 519.51 443.16 389.46 403.46
FRkcYE 18.00 18.00 24.00 15.00 4.00 11.00
fC 1 m 23.9% 34.0% 25.8% 32.8% — 23.8%
EEEE:

B EAR YA (ROE) 18.4% 10.6% 17.6% 9.5% (2.9)% 11.7%
OB B M HR AR (ROA) 5.5% 3.2% 5.2% 2.6% (0.8)% 3.6%
#TEARFZE (ROIC) 7.5% 4.7% 7.8% 5.9% 0.4)% 4.6%
FTYNIIAT1  LIA(fE) 1.33 1.36 1.60 1.98 1.64 1.43
HOEARLE 30.6% 30.8% 27.9% 26.3% 30.0% 32.2%

ESGTF—% (FEM#51ER) :

REEH (N) (HHEHIOEETRH) 25,732 29,872 31,369 29,834 31,660 28,361
LLEMMCOBEHE (FhY) =2 14,642 15,922 16,969 16,739 13,991 14,525
LrhEMMREIEES (ThY) *2 4,708 5,069 5,444 5,373 4,491 4,662

1. 2013 F3B D HBE I R EEEDHECHSRE THDEEC L DM RBERRDOEKETT,
*2. 201543 BH & D BABMBAR T —TRALEMM TER LTBBOR LD, IMOAA RS YOFICEDVNTERLTWET, BEE L 2013E3ARETHRUTEH L. RRLTVET,

wLE E LR SER
(=) (@)
30,000 1,600

o
[0]
=
)
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>
Q
(0]
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5
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5
g
=}
006 07 08 09 10 11 12 13 14 15 1000 06 07 08 09 10 11 12 13 14 15
(388) (388
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More Than Shipping 2013 More Than Shipping 2018 }
B EHAH
201243888 20134 3B 201443888 2015F3F 1 EIAVRRGLES
j (C)
¥1,807,819 ¥1,897,101 ¥2,237,239 ¥2,401,820 ZOiE i
1,661,112 1,704,591 1,991,043 2,127,207 2,299 12,823
170,831 175,075 201,200 208,419 —
(24,124) 17,434 44,995 66,192 1,706
(33,238) 17,736 58,424 84,010 —
TEEE — =1
(72,820) 18,896 33,049 47,591 % Emgfi
309,288 302,326 248,230 199,343 — '
100,857 97,522 105,956 101,045 498 LS
991
2,122,234 2,430,138 2,551,236 2,569,828 V=S
1,067,125 1,002,191 1,041,963 1,098,357 4,869
579,342 650,490 720,270 810,311 ?iiﬂﬁﬁﬁﬁﬁ?%
29,837 93,951 136,522 136,448
(139,402) (135,566) 6,409 26,755
72,159 177,966 95,485 199,007 . -
( ) ( L L TIOAY MR EIER (&)
B4 A 2014 2015 R
TEERRA -7 98 105
¥ (42.92) ¥ 1114 ¥ 10.48 ¥ 28.06
341.54 383.50 424.67 477.79 fnZEE% -73 6 80
4.00 4.00 5.00 7.00 LN 65 107 42
N [0} 0 0,
50.9% 20.1% 24.9% (AT -15 213 229
TEHRERAMER 548 600 51
(11.5)% 3.1% 4.8% 6.2% 7 21 14
3.4% 0.8% 1.3% 1.9%
(0.6)% 1.1% 2.3% 3.1% %8 82 -
1.84 1.99 1.72 1.36 6 -5 -12
27.3% 26.8% 28.2% 31.5% SEEER IR 584 840 255
28,498 28,865 32,342 33,520
14,749 16,007 15,705 15,575
4,734 4,722 4,629 4,644
BE&4x /HSEFRHLE/ ROE BHFEE/FYb - IO1FT1- LA
(f&Mm) (%) (&) (G=))
15,000 3.0

o
)
=
o
=)
5
Q
o
=1
)
3
£
=
S

-2,000 06 07 08 09 10 11 12 13 14 15 -15 0 06 07 08 09 10 11 12 13 14 15 0

(BAX) BAX)

B ECEX (K8 o BECEARLE (A#) = ROE(HH) B BEHFEE (E8) - Ty~ II1Tr Ly (G#)
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R BRE D A L & AT

3A31HICHKT LIc B ER/RETEE

ES

iSRS
(&M) N
P o 25&3% () o a8 S POICEIRR e

SLE 22,372 5823 5967 6037 6,189 24,018 1,645 24,200 182
EESEES 449 115 163 130 252 661 211 880 219
ERE 584 120 247 248 204 840 255 900 60
UHRRGEES 330 102 97 84 191 475 145 550 75
AEBL—N(/$)  ¥99.75  ¥102.40 ¥102.65 ¥112.34 ¥119.36 ¥109.19 9.44@%Z  ¥11500  581M@%
MREBEMER (/ MT)  $624.11  $616.36 $610.64 $574.02 $428.10 $557.28 $66.83%  $370.00  $187.28%

ERBLR

LHADMFEF S KERENRACERVEEZCIZ
SN ETORIEcZABLANSEIRBICEELRLRE,
BRINEFE (S —BMOECRI TRNIZID GO XUIH ]
REPHEEIEDBEREZWD XUz, FEORERRIH
LRULEA EBHEVERRREMILE Ul ZDMHER
TR MWEFEU R KEDERB RV HREDHEN DD
Fllco BARAFIDHERBRRCEFLURLLD THE
FRZPHRICKDEHDREFCLD EPHEEIEER
EEOFRUI,

BEEMDE<LEEREL MO THBES(IIBMLIZED
D AEOHISEA IV TF RO R Z /LA —ZHD
(CHRARB BLWEERENMIRLRLTc. ZD—A T,
BRI (CEST LIc AR SRR EER O TEMBVREZD EL
T o T HH TN —TFICHBVNTII SHIERLTVDREAZEN

BEDEEREMNEEICHVWTCAERICHBREBA LITDE
ERICEEFRRERERICEVNTESISHEEMEEL®
B B E(C L DME R OEMBEEIRE. EHEOMERLPI
ANBIRDBE N ZMF L. IV —T2EROEBE (SR ZERE
<EEZBIEATEXL,

CNODFER.TE LS (SATHALLT,645(RFDIEM (7.4%18)
D RUI, FLERMITE 61BN (6.8%1B) LI
DD, EFEA & ISRTHA 211 ERE KI&ISIEM (47.1%388) L.
BEEFIEERTHALL265B BN (43.8%18) LE LTc. MEE
BEEK137 ARV S EBERECHOIBERERRIRX
([CEF ELERLEM KDY —ZFIVEEOFATHIC LD
FRIFIRDE LFEH O HEH A S ERIEALL 145 S
(44.0%38) EBERBEIBIHICBVWTKRIBEIBIHREED R LI,

BE BREDH/EL — bZRELRMEEDOESETRDED
T,

REL—bEHERELRER DL
(F/$) ($/MT)
110 800

109

100 . 600
'12/ 557

90 400
8%\ 82
=
79

200

R IREAHILLIER 217 (20145E3R4A vs 201553AH)

(f&F)

RS 151 9.44M0DMA%. 1AL TH16EMER

by i koy 94 $66.83/ MT&. $1/ MTLERET
1 . ARMR

BETREE 458 VT RSA/ULA—THREL

JXBHEIE 251  TEHRAREBFI195M= M

REBEBR 67

Z0fth 151 {EHIERSS

At 256

0 20114 20125  2013%F  2014%F  2015%F 0
3HH 3RH 3R 3R 3R

o BEL—~(EH) o BB (GE)
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REDREL

REICDOVWTIF HEAE LB L TORZRUREER A 2
FELTORZRLU EFERELZD T, VT HHEBFIIE.
BRI ATLEE & DS REUAR DR T - 8 A IC K D AR D At @R
MRS THREHEH THB T DEFRINKINEFEERD
A P SRS DR B X MR - A E R E i L T
HED, SOEDREEMDR LICEHTY, MEEXFHEFR

ek B BAH O R & T

HAEEHEEFERLCEDINBFIHETAICHBIDER
RAATHED MREEESISHELENICHBIZRIAHT
9o RS1/ULIEFIBMROERN R EFRENEI AN
BEEHEBFICYFy MRAEEI SR EIERTEEGZ R
RAATVERT CNODFER U TOEHSDIBIUIERE RAA
TW&ET,

I XA MRIBER

TIAY NRIEE
(=)
WHARIE REAEBE TR
20145384 2015&3)335 b 20165384 1R
6,174 6,963 788 7,720 756
EHAMRE N *2
-7 98 105 275 176
—REY 888 991 102 920 71
R RAZDE=Br. -8
WrEyE BEEE 73 6 80 20 13
4,315 4,869 553 5,425 555
YIS
65 107 42 110 2
9,884 9,958 73 9,480 -478
AEHERAMEE
548 600 51 495 -105
452 498 45 _ _
BinEZE
7 21 14 — —
99 95 -4 90 -5
ZFDhEZE AEEE
38 32 -5 30 )
1,927 1,706 221 2,065 -139
ZDDEES
6 -5 -12 0 -15
LB SES TE:EBRE
1. H—SFILBEELE, 2014E3BHE D EHMERICAENET,
0, EENEEICEENTOCE 2 I, 2014E3FHE D RS FRMEEICaSNET,
3, DURZI - DI —ZHDFEHAICED. 2016FE3FPLDBMEBEE IR M TZDMDEE [CEHTHR.

EHAMREESE

IV T FHREFICIE 2RNICHEES IFIBMLICEDD. &
(CERINAER (CHWTHIE R B DIR T - ALK DHHIEEA
< FRIETFEH THER LR U, KM (L. TRk
EREFCIOFECIERICHRBL. ZOXETESRGEH
BHEBACTULIA EKARTREUCHERMEDORZE(ICK
DAEMRT Y 21— )LDEZEN ST A BREDEME AN H
HUFEU, U—EXETIE G67 T 7Y AWK EM
B KIEMBA\GRAEILAL. S5BDIEEEEY—ERIB

DILFEEDH K UTco 7IT7REETIE KOBEFNHDH DY —
EREITRBBREITNE LT, BT 7 Hmig. At
KEFE - FRREME CE MBYRICE BB —E
AMDRELZ{TVEL .

AXBE T AEFE DR DECEC L DRE M
L RBDEDRUVIRAADIR AICK D MEPEMEDHAIRIC
BHIRUTzo T RAMDAREULIC K DEENRDLE, T —
ERADEHECH ORI AIEEETE D7 hDRF- A
RROBERER. E/E DR M EFE SR VARSI EHE
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AVTHMEEHED (BHRT 20095F3A%81Q=100)

201443548 20154 3R (R0 _— 20164384
(=) 1Q 2Q 3Q 4Q (F18)
TIT -3k 96 91 91 89 94 91 92
TIT BRI 72 72 74 66 69 70 68
ZORBERFEMDBEZRD R U, JLKMBEN DIRHT AEHERAMEE

EAGLEZOY =7 MDY T HER BRI DB KL Z B
159 EED) & BRINMUER FEAK MBS F MM R L. <5182
DR NHR- B SECEEHR LT,

EA- BNV TFI—ZFILOBEBIREIFRHRICHB L.
L ey [VES 0N

CNO DR ERMEBEREATIEIRIHLLERE D i
ZEt ELRU

LIRAPEREE E 3

AAEYMZERTIE EXEREDR LPEE Z—XADR
B IICEDEMEREEBOEMDERP. IT7 51
Fv—5—BEMRDOFEEZFICKVWEIRINDEDIE
HEBILLE U, Ees RAZEEBCSWTHTEILRTILZE
FREITDHRE EBEAUEI R AEHMICERALE L. £3
MU EA LU (3K B F OEERMICH SMEEYEEDE
TSI REERMR T EDORBLEH O, BB E S
D BFICEBmLE LT,

MRER

A= EYENXT KEORKEIEICH S RREEFEEE (S
ZBERMICEDMEEYEENDRENZED 2T
AIHERE< LEIDEIREEHD R UT, B LEYE®ES.
HARIRHEE. 7 I 7 RHSEFHEEOFNAREE L BTHAD
BREBICEEEEATLI., OV ATV REEEG BT IT
EROICHBICEBZRBSEDHLEETELRICEDHL
oo e HRDREEVEXREE AMIXEE. ERNEE
FER WINERRICHB LI L. CNODER YRE
F2FE LTI RTHALBUER E BD R LT,
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BENEEFEIMITIE. BAD O DERERH (FFIF R %
TEIBERA G L Uh BN EBRTEEREEDH D
IR (CH UEEMZE B RICIT o /IeiE R Ut I -T2 D5E
BEE MR ABISITRERKEE RO E L. £ B F 0D
AT REMERAUIIMEMN 4 EB T L. MBRORIFH Z &
HBEEBICRENGESSICIETELE LIz, BEEYRT
[FAFYAEZPIY—ICBNTIRMDE - HFR TRREY
MEEZHATDE BRMBICEVWTRBNEEERERE
MiELE LTz,

RSNV BRI &, BN E (S L ERIIFIA T LI h paiR@E
FHEE ARET —T U1 XEH DT e ME - KI5 CRIER
ZETEIDFEL. COLSBIRR T Yt JIL—F(FREEN 7
TROEBCAAEINICKVWENZIBINS DD EH R
B [ ROERE DK EHH D ED IR MEIRICBEDIE
HFEUT, MR T EPDEAEEPERMDIKRICED/INSZR
MUBEZROTRE DM L8 HELUT.

Uy REFIE CRENFHEEEZ2BSHE. OPECHI
BEISEESTHIE LA SEBUBRERMEN T %
U EBREEMERLE U, VLCCHINR(E. FEDFELD
ZIRLICE DEEEROEMEN ORI Z EED XL,
INGHRIFREMEINB EAE T RAZNICEZ ONIERICHE
BUEU B¥EETIE v MUYV H—, FPSOGEAR
A D RAEERBEELRE) RORUILYy THIEREIC
BELEL.

CNODER A EHEAMEBESATIE. FIHALLIEIUE
WEBDFE LT,

BHEE@XEH
78)
20144735 20154384 2016435
(€S ) (R%%) (F18)
360 365 370




ek B BAH O R & T

RS1INIVA—TR/ TV h—ThiR

20145384 201543841 20165384
(€3] (s249) (F18)
N TEHMES R (BDI) 1,348 917 958
RS1/ULH— X N
=791 X($ /H. 4mEET) 17,256 10,827 11,000
TH— VLCC($ /H) 22,913 35,208 37,500
e E FENEZE. ZDhDEZE

FEKFHZDIIRZI - IL—X(E, T—=ILRIIL—ZPER
MAED VIV —ZADFRICHBE L BEATBOREVIL—X
EEBOEEVI—APERFHRODVIL—XERLICIFH
T BEMBESA TSR TBIUEREED R LT, BH.
BMEEDRBELZENE UTILRTIEORMEBEFSHT
T3 Crystal Cruises, Inc. % Genting Hong Kong Limited
NFEHIT 22Nz iiE LR Ui, BERHAIF20165E3RH5
1E¥EAZFELCVERT,

TEEXES BT IEENHOERD ZNSENTES
APTEH (T O/ CEBREDHEN O IO EB(IRIHALL
TRURER E R0 R UTc. T DD EEIS AT EBRFD
RFEIFFHETULN FHMROZECH VN EEEDES
THDMAREERDIRFEMENAS ETLIcCEBED
5. ZDMDEESAETIIEHL TRIREAZD BRZET L
L&EU7c

BMBURRECB I 2917

REEIFRTHARICH/NT185EMEML. 2J85,698fEMHE
BTOHERLUT,

BEAHER. BN TFREDREZEDHER. AIHARIC
HANT884EMIRA L. 1966,889fBMEED R LT

MEETEMERRENIBIMEBAEML HEEEEZD
D BIEFRRABED A THDECTEARNS,103RAEE
D, CNICHOEBKRERD706/RAZMR /HEED A3,
8,809 fBAHELDELIce INBLICKD B FAEBEECER
b= (DER) [31.36fF & 2D E LT,

BEE&EX /HOEFRLE /ROE BFF&E/DER
(i) %) (Em) (#)
9,000 32.2 315 36 15,000 3.0
273 68 28.2 8,103 12,921 12.419
6,846 5,504 7,202 10671 10,983
6,000 5,793 24 9,819
10,000 ) 20
11.7 1.84 175
3,000 i
6o 1.45 1.36
3.1 48 5,000 10
0 0
Z11.5
-3,000 20114 20124 20134 20145 20155 -12 0 20114 20124 20134 20145 20154 0
3AX 3AX 3AX 3AX 3AX 3BXK KI=E S 3AX 3AX 3AX
HOEA (K#) - BCEALE (G#) — ROE(H#H) B FafE (£#) o DER(H#H)
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BEOMFERUESDREEICDOVTDS R

Fry2a-TJO-DORR

LHIDEEFHCLDFTry a1 - JO—-F FREEHAZ
LRI ZRe6 EM R H = Hh i WRIMERIE 1,010
M. AHEDOXINEA178BAEICLD1,364BHAEAEDEL
foo HEFBBICEDF vy -7O-E ATV RIbZE
HIECECEETHEFICKD267EBASEDE LIz, o M
BEBICLDFrvya - 7O REGBEASDEEFEICEK
DA1,990RAE D FUTcs U EICRERVREREYIC
RIMBEBEREZMKRUCHEERUVRERSMOLHRE
B AT ERE 224 ARD3, 272/ A Eb R Ui,

ESRERURIFERE

LHIN-—TDEGCEEFTEDSLEILEDE HitY
W—TOERMEECPAEHERMEREEICHT DB
EBXEMATY, CORICIEYE KRB BEZDEM
B MEE MMEEESOMERUEREBENSEN
XICOENMIREEPY —IFIVEEEE MEEXE
EEDEEICHITIHBEFORBRM FFXICONT
DAHE - BERULBER - TOMYGHESZO—REBEN
HOHEY,

Frvyra-J0-—
(f&F3)
2,000 1,745

364
939 ......... 1 ’865
1,000 721
298
64
0 267
-954
-1,000 -1,001

1,394 -1,355
1,627 1,990
-2,000 20114 20124  2013%F  2014%F  2015%F
3AXR 3AX 3AR 3AXK 3AR

B EEEHCLDFryya-J0- BREFHCLZFrvya-T0O—
MEEBICLDFryya-70—
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-5 —ZFIERBENDKRENHDET, HHIFIC1,993
ERORMEREZTOTVET,

MBBR

LTI —TOEEEBOMFIBRICHEZERICDUL
T MBEOREUZIBLES Z&HL £ BECRHEDT
BIRAVICHENDCEBLREMICHERT D/2H(C. &/l
BN DDEBAPHE. INV—I v R—/\—DHTICLD
FEZTSCEELTVNDIED M- MZEEICELTEY —
APENOOH - REAMETSEELTVERT,

LI —TOFELRFETHIMMZEICOVNTIE B
EEHCEOTEL DM\ RINZ T 2EEE LIFEM
RURADBEPEHEICEDERIPDEADITIN HERT
[CEDFRELLEEPREBERLICESERALTVET,
COENMIR - ¥ —Z I ERERBEREICDOVWTERERIC
FROFvyya-TO—-ICEDBIRENTESEE/ZAL
TWERY,



RICEEGRESICDOVWTIE ECHBEMNM EUROEIEA
WAV —2 %)L R—=/)\—DETICEDAETDHIEEL
TOFEIH —BRADEAICKOTERELTNET, 2015
F3AAREDORBBAZDAS37,888RATIEE(XM
DHESY KR I-OFDHEREARESATED. &
FIEEBRUEETY, K. ERTIHH OFREL/ABEDE
@l 20156F3A31BIRTET 954BHEE O TVNERT,

LHIIN—TF EEDORBIERRCEHTHD, 20155F
3A31HIRE. 1,0008HDIN—2v)b- R—/\—FITH#(C
M2 oI —2avARFICLDERMBENSDHETR
ORRIVBETIAZIVRAYRSIY (AR ZHELTVS(E
MFYYIaANRIAY NV RTLAEZEFRL IIIL—TRE
RICKDEERER EICEMDEATNED,

FIERACS CRIT B EAH #H RV HH - READE Y

ek B BAH O R & T

BEHEEIER2 108 HDORNEEN SRAZEUS
LTW&ET, 201543 B31 BIRTEDEERAMIE BAISTH
KA (JCR) : TA+ B EBHREZV S — (R : TA-1.L—
TA—RAVYRRY =X HJ—ER: Baa2, EHE2>TVNET,
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(201543831 HIRTE)
BARAMAAZEET (JCR)
REAFATEAR S A+
BB EEREY Y —(R&)
FATAARAS A-
FEEARS AT a-1
Moody's
FATHREN Baa2

B FREDESINOREN LI RETERE EDOR
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20144F FE CSRIG B DR FE L AR o B

BAE#MI IV —T(E. CSRIFBDMBEHRREZRD/cHIC, '[CSRYRITA—AAVIN—-J)V—T21t CSRELEE
&2 OEBHNLEREZELCT. REEHFINEECEOBERZREL. PDCAYIUIZEILANSEDBATNET,
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[CK2DRENFER AT0 AT0 293 223
REHAHOEEE

REEU-HHEAERS 144,319 155,617 428,102 A 2,034 726,005| 29,169 122,638 A8,289 /4,046 A5805| 53,922 774,122

FREDEY 8,480 8,480 8,480
L HRHF 47,591 47,591 47,591
HEKA DS /\ 38 38 38
HEkRons A0 1 1 1
EREHFEDEE) A110 A110 A110
EHICKDIBN 15 15 15
ZDfty A 25 A 25 A25
HEERLUND g
TR P 3
(i%E) 25,495 A19,218 35,486 9,395 51,158 | 16,689 | 67,848 é
LMHEATEIES ST — A0 38,989 36 38,952 | 25,495 A19,218 35,486 9,395 51,158 | 16,689 | 106,800 §
LEARTES 144,319 155,616 467,092 A2,070 764,957 | 54,665 A41,857 27,196 5,348 45,353 | 70,611 | 880,923 g_.,
3
2
2
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A :k ~ _:A
WXy 2 - 7u0—FHAE
AR StE I OERF ST

(2014FEHKUV2015FE3A31BICIR T LI ER S EE)

(B : BAM)

SRR EE WERREEE
(8 201344818 (8 2014%4818
E 2014%38310) F 201543A310)

EREHICIZFryya-T0—-

TSRS MR 53,106 86,156
R {E A E 105,956 101,045
PEEI=E=ES 6,832 6,262
MESRREERA 13,101 13,734
TIBRG 1Y SIRAEE 3,802 11,328
BREROELEEEERTAEBR (AIXER) A 8,520 A 11,113
Bl R O% EFMATTAER (AFR) A 14,198 A 35,244
BEEE KR R ER MEEETMER (AIFE) 47 7,241
BORICKDREER (AXEH) A 15,321 A 12,657
SR B RO ED Y & A 6,792 A 8,348
FIFIR 18,985 17,755
BEEELE (AZH) A 1,533 A 11,159
75 EEMEDIEREE (AlL3Em) A 35,067 A 12,905
fe R B EDEREE (AlEm) A 6,820 22,492
HABEEOERE (AILFHA) 40,812 A 15,344
Z0fth 9,569 25,047

INEt 164,049 184,290
FE RO YEDZEEE 10,194 14,240
MEDZIEE A 19,246 A 17,880
MESKREED TN A 2,252 A 24,782
SEANBEOZ BB (AIFIL) A 16,222 A 19,419
BEFEHCEBFryya-T70O—- 136,522 136,448

REFHICEDFryoa-70—

BMEEEDTEAICKDA 42 —
BERVELEEEEDREICLDIH A 233,985 A 189,981
BREROEREEEEDTHAICL DA 246,586 185,298
BEEMIEDBRSICLDXZH A 29,307 A 23,409
FEEMIEEDFEAICL DA 38,100 51,703
EROHEADEEE S FRHRROEEICL DR H A 923 AT0
EROHEDEEEES FTRUKADFHICL DX H — A 1,634
BRFCKBXE A 29,941 A 18,415
Ef2OEURICKDINA 13,669 25,797
Z DAt 2,167 A 2,532
BREFHICKZFryya-70— 6,409 26,755

BEEEICEDFrya-T0—

FEHAE A DOIBRER (AXRED) A 15,588 A 4,068
REMEANICEBUA 49,206 27,082
REEASDRFICLDIEH A 108,032 A 167,473
HEDHKITICEDIA 39,812 —

HEDOEEIC L DXH A 50,000 A 40,000

DEERFED D DHAMZ K BUXA 126 —

HEHROBISIC LD H A4 A 38
BEHRDFEHICLBULA 3 1

D AL E DTG N 6,784 A 8,480
) DEHRENDEYSDILIE A 1,540 A 2,268
3 Z DAt A 2,665 A 3,761
3 HISERICEBFryYa-T0— A 95,485 A 199,007
z BeRUBRSRASYICHRINEER 3,891 12,869
3 RE&ERUREFAFYOIBRE (AIFRS) 51,337 A 22,933
= RERUREAEYOHERS 298,429 349,723
= HEEOHEOEECHIRERVRLASYOEHE (AILHD) 268 338
FEFETFRUEOEHICHSIRERVAERAEYDIEMNE — 114
ERFRUORERZEICHSEERUREAEVOHEZRSISRE (AIFREY) A 312 —
ReRURSASYOBAES 349,723 327,243
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FELER T 2 A

(2015%3A31HKRE)

2HtH

FREDFEEIE (%) aXE

Ed[ TEHAfNERSE

%J IVQZ

ﬂ$ﬂ¥%

FRZEERE SR

EWizE

LYEE S

ﬁBIﬂI:‘EI/ZT'rQX(I*I

HXIT 7'(/II9IEI

TEHERMER

NYK/\)I/Q 7’IZI/:|:7I\ By

/ELII%I

EMEE

o)L —XH)

TENESR

ERATBIER)

ZDMDEE

HNYK BUSINESS SYSTEMS

II%I/‘I’)I/T‘JG

=itH

(B7)

BRIEOPTEEIE (%) aAE

E 45 EHMESR

NYK TERMINALS (NORTH AI\/IERICA) INC.

100.00 US$0.001

ACX F’EARL CORPORATION

Ve S

YUSEN LOGISTICS (AMERICAS) INC

YUSEN LOGISTICS (THAILAND) CO., LTD. H

TEHERMER

NYK BULKSHIP (ASIA) PTE LTD

ADAGIO MARITIMA S. A

EMER

CRYSTAL CRUISES, INC.

100.00 US$0.04

* YUSEN TERMINALS INC. [£20149H25H% %t 5T, YUSEN TERMINALS LLCICZEELTWET,
#REE : [B] 1=y HERT BRI KR [£]mAVR

NIPPON YUSEN KABUSHIKI KAISHA  NYK Report 2015 111

o)
]
3
o
]
3
o
=]
9]
®
3
o
]
3
2
o
=1




o
]
3
o
<}
=)
QO
=}
o
@
=3
3,
o
i}
=)
QO
=3
o
S

A
S
N
N

E AR

INPUT [ZfEFEEDH B IRINF—BEZR/H

O BAHHn
2012 2013 2014 2012 2013 2014

CEM 4660 4,567 4,557 CO, 16,007 15,705 15,575
AEH 0.5 0.5 0 » NOx 331 324 339
B 62 62 87 SOx 252 248 224

(87 : Fh) (B4L 2 Fh)

(Fb>) (Fb>)

18,000 600

9000 12 13 14ED 0
B CO, M NOx(H#) I SOx (&)

O ERAYI—T &4t

2012 2013 2014 2012 2013 2014
CEf 966 963 835 CO, 3,249 3,149 2,707
AEH 7 11 9 » NOx 70 53 4
B 26 18 24 SOx 53 69 63

(B FhY) (B FhY)

13 1401
B CO, M NOx(H#) M SOx(H#)

NYK Report 2014 &£ TIZBHBER LD EHLTWELAN NYK Report 2015 &
D BEORAEMBEAES LUV —TLBMM TER LIBBRIO R LD, IMOHT
RS VDRBICEDEBEEHLUE U,

ERSHEY—ZF)

2012 2013 2014
BAH 22419 21,389 21,781 »co2 17,158 16,600 18,375
(B4 2 FRwh) (81 1 k)
R 2,654 2,620 2,669 )
(867 1 kU kL) 20,000

0 12 13 14(FE)

BENNODCO, FHE. ZNETNDY —ZFILDR KL T\DENHHGEE DB
HFREE D, RMEIN 5D CO, FHEFEMEDRBLOEHLTNERT, Bk
BOE SER) ICKD. 2014FED CO, PEHEL. 2013FELDIEMLTLY
ESH
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O BAEEBAA1t
2012 2018 2014 B 2012 2013 | 2014 |
BX 2,410 2,345 2254 CO.BEHE 1,407 1,516 1,478
(B4 : FKWh) —REEY 21 25 23
HYUY 21 20 16 EEREY 4 4 4
(B4 kYUy bIL) Pentin 138 126 119
#HHHR 18 17 18 (B hY)
(B4 Fmi) (k) (k)
R 1,303 1,307 1,352 2000 a0
(B : k)
7K 18 17 17
(B Fm)
ﬁ& 28 28 o 26 0 12 13 14(%%) 0
AR g0, w —mmn (H)
EESEBEERY) ()

BAEMMAL A TREBOREECNZ EESEANEZICHD, VY ~OER

BRAICKDEITHERNRDLTVET,

* AABMALF2014FEERBEEEALCVET,

* CO,BEHEFBITHEEN SHE L. 2014 FEED CO, FHHEDEHICIFERREAN
D% 0.530 kg-CO,/kWh (20135 EEE#R) =ERALTVET,

* REMEOBFMARES1% LB TVET,

* 20124E8A LD F—FINEERICU Y 1oL EBMLE LT,

O ERIJIN—T&it

2012 2013 2014 2012 2018 2014
BS 61,720 59,954 58,395  CO,BEHE 107,498 98,116 96,191

(i{ﬁ:ﬂWh)»—ﬁ&”%ﬁm 1,223 1,124 992
AEH 18,462 17,926 17,382 EEREY 1,468 1,623 1,472

B 5293 5,138 5,172 UYL 376 489 216
Japi 81 70 60 (B : b))
HYUY 816 865 720 (~) (~)
(B4I : kYUwbIL) 120,000 1,800
BALEH
HR 70 69 64
(LPG)
#WEHR 775 792 590
(BAL 2 F ) 0 12 13 14&5 0
B3 185 177 130 B CO, W —RpBERY) (Gih)
R ) BERERY) (8
Ak 168,349 147,856 197,838 * BRIV —TR4EF32014EE FAHE
(B4 : MJ) EEALTVET,
* COBREBIIBNEBERNDSHEL.
204 299 268
x P 2014 FEDCO, HHHEDHHIC(
K& E DR % 0551 kg-CO/KWh
# 470 508 582 (COI3FEER) EEFALTNET.
(B : k)

* NRIEEFEFRUTT,
*2012F8H&LDT —YMEEHIC
YA EBMLE LI

O BAJI—T 4t

oo o SN oo o
&7 68,523 6(5;;?1_2: zki;f) . %Oéi 115,361 168,410 153,619
HYUY 3084 23201 15085 . (AL h>)
& 23,182 24,489 21,035
(B kYU RIL)
LPG 604 572 468
(B : hY)
#HHR 8229 9,273 15,351
(BAI 2 F i) 0 12 13 140

BN I —TRAF2014EEFRAEEERLTVED,

* COBFEEFEBENHEEN OE L. COMEEDEHICFRE Greenhouse Gas
Protocol (GHG Protocol) ZfERLTLE T,

* RRIGEBFRLTT.




RIEREICELLERAZELIEEL. ZOBRDRELZRDIRULITICEICI>TCEREFNICH I IEYLRREREE

BZEBEY CEN LM DRBERFICHEIIZEFNEEZIA T,

O 2014FEDFIE

2014FEF/\ATVY RSV RT7 =0 L —Y DE A %Z (3 UHHIRIREESRNCEXD H A F LI B EBN IR LicicH. 8

BT DY SEBEBROREIRMEA UL IREREIZXNMIFTEELDFRLE LT,

O RIEREIAAN /WROFELE

(B4 H5AM)
20135 \
BERSIAN @R BEER2IZN MR
T HEE R - B BN 365 512 241
WECRIE L P AR BERO I GEEREDRES. AER. RERNORA 6,601 13,216 3,480 10,114
= 6,966 13,728 3,677 9,873
* REHEEERC KD EREREB R FIEELDEEE L, 19965 E (YHOEESF) B U/IZHEDMRIE3,0598 H M
O YHIMBED S5 (4 : BB
Bm ®8 RERLIRN
1 BIET AU NURT LR 85 BRI, ISORIE (A5 AEH) 80
DTS P iSRG ol BB OB 0
3 RADRE Fi L STILOEH NAVOO0OH & DB S HEET) (5 A fHE) 118
4 IREEL MR RIE O S BROHIE  BRE DR OB RER). TS DR S 1019
KEFROWIE. SBEERG I VLOC H— 14 5 BARTH B A & 0
BEBEORS AR AROEH PSS TN 0
S BEIMT ST O R
HIRBRICORNREROWLE | o) kN 5Y 297 — oL — DBALE 1:469
o SHU R FRA 2 S o s & 0
=i I ¥ N 3 o N 3 3
LI R SRR LSS 2 5 L VS R KB & 537
o AX—RTY—RARL -2 3V BAARE T« — )LD
TsEpRR A EGREE- & % CO, R U NOXHIE DA 447
6 EERE BEEROE B BASHORE Bie. 5— =y BERSF v IR i
7 A BT aER S CSR U~ e s . B RBRI A D 5 & 7
&t 3,678

* FSCRIEHEZIRAL TV IS ENKE<BVDOTEO TR L

O RFENTRSIVICE DA

(&7 : BAM)
BERSIR
G = = iﬁz%li F4R18H 35318 (PRI
1. BAfE(F201454 A1 M5201583H31 DRR
|

(1) FXTUTRAZE BETRCEEIDEHARIIZ2014 51 B1BHA 520144
AOAERIEIAR 631 0 12A31H%T)

OHIRIRFEFREL IR 1,488 906 2. @AY (BRAXE)  ENEEY —Z 7L &
OWEEEIR 0 0 MRS SO RBET BEIBH D (1SO14001 REECH
Lo hBBEBRBETILF YA RHRDO6 KM T,

@ i T”'“:'X'\ 0 0 M7 I7 T ITHEDY I~ T RIEED)

(3) EXEEN ? '\\ o . 3. BEE TBERHAA RS V20055, £ 5 R
ORENRIAY DI AT LR ER 0 197 4. B EIEIE LR RS L TR R OB R R
QORBBERARIRRLE 0 5 EEtEst
OREHRE 0 1 5. B EER RN U RIEOH S EEE,
@BIENENE 0 0 AtEZEEH REEDE S FEEN

o 6. IRRDEFCHNTIFSERAEEEET T 7=

@) Ef;‘ﬁﬁ%:'f ~ DARREE LE T BENEESERSEHOHE
ii %Eﬁﬁ/ﬁﬁ 0 447 st b

(B)#t=EE AR S 7. MBI, ZOHENEBNICIBETE 30 R L
HRERCES 0 2

(6) REBERBIAZ 0 0

a&t 2,118 1,559
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NFF =2 (HAE )

BAEMEE (L ESBME-BLE)

FRFCEEEROHIE
(20155E3AKRIRE)
O ftEDIRR
HEH (RHA) BRAAE - wrteeas HEH (1)
BE k- 748% 265% 1,013%& BE 324 6% 384 . BE+ 414 41% 824 |
EEEIhE 2574 3% 2604 B 204 14 214 B 7% 0% 7%
pi 2974 104 307% a&t 524 7% 594 &t 484 414 89%
ait 1,302% 2784 1,580%
30m AT BEIE 3 BBMEB - BroBs HEEER " 2008EELDHARER (B1.81) EZED
20124 20134 2014%FE
BE + 14 14 2 ks 5 S 5 s
B 6% 0% R - BREERE 32% 2% 29% 2% 314 2% .
E— JTI—TR 404 2% 35% 2% 344 3%
S Sk b SIS BMEEST 1
“ FoLAEME 1202 21&  126% 214 1814 25%
B 1514 1056 E | A EmD A 4614 1874 4944 1924 512% 195%
Bk 15.8%F 5.6%F
O FHEXE
FEKEHREHY - anxszn< REBE At RTEHR
e+ off o o BE 0H 0H oH BE t 0% 0% 0% .
pi: i 3 ot ot i i 0H 0H 0H i i 0% 0% 0%
O HEXIBHH
BIRARIRTFHEEAK ERIERAIRIRSE R BRAEHENRER
B S HREERS BEHBEERD BB R<EATIRE R BB ER<EATIRER

20124 20134 20144 E 20126 20134EE 20144 20124 R 20134 20144

13H 12.4H 14.1H 154 114 104 - - - = - -

' ' 2% 314 3% 28% 0% 23%4
ZHEDOE RIREIEE BRERESEHENRER D—FVIIY—
EREER<ENTIRE Y  BBREECOTUER DRI/ REFER

20125 20135 20145 20125 2013FE 20145 20126 20135E 20145E

B z E z B z

0, 0, (o)
100% 100% 100% 0% 204 0% 023% 0& 214 394 394 464

NEAREFIEFIREYL BhAWEREAE
EBEERENFIREY

20124 20134 20144 20125 20135 20144

= z = E°8 ] £°8

0 0, 0,
0% 0% 0% 14 08 0% 2.22% 211% 2.60%

o
3
5}
5
3 O %\
) FHFHESMBK FHRE - FHERRA
g,_ 20124 20134 2014%E 20124 20134 20145
e e+ 5.10H 4.82H 5.02H Bek 208,805 142,888 148,943M

i 37.0H 40.5H 29.8H L 499,341 492,387F 533,133

*2014FE LD L BOBERENREMERNLTEL @ENFE - FHERIE

(B) - MBARRZ: (HARI2ER. 2F(C1BIRE)
- PEFEEZY @RFE 1 FIC1BRE)

- BSVEHREF B FNIE (HR48E. 2014 FE
2%Z)
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NFEF=2(IN—T24t  BARE G &)

ERADERSAENRIC, HRY -1 (AEHH- AMBERICHT2HE) (CEDHEREZBER
(20145 ERERARRE)

O VIV -7t BRI (AXBMEED)
BRI A (REERL R GHEMALRCHALLEL)

33,0914

CEl 22,4094 11,1114

1. BRI E EHBEROBE LS. VI —TathsDHREEED
2. B L BRI ARAMBERL

33,5204

EERHHERAR (BLHED)

i
SHE ] 6ott 2ett st M 20 a6 ... 165
HEH 8,026%  5300%& 11,578%  2,747%  3,664% 339%  1,437% 429%  33,520%
NEAMSHK
BEELEM (260%) 9,119%
BlEMR (617%) 12,936%
TI—T&HtEE 55,5754
ERAAK FEIKE
R
BEL-ELE 3,919% 1,700%& 5,619%
MELLEE 1B (BE L) / 6 1B RFHDZEK
HEHK 2974
"8 42% 933% 3%
YR—Iv—BE 830% 4,175% 20%
HEH 11,1114 33,520% 33%
BR/NERBHESE. SLUFHEFREHR
BRI 1354t 99% 279% 647% 926%
NEERE 974t 71% 339% 523% 862%

*BEE  BIEERITI TV (BENR1364)
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(2015%3A31HRE)

-lIkva
18855 9H29H

BXE
144,319,833,730M

HEREH
EfE 1 33,5208 (UiBLUEHEFRM)

B 11,6804 (B £1,2734.8E£3074)
" BURRBRICE ERADREADLREN S ENTOET

Z: N

T100-0005 HRHBFREXAOAZTHIE2S
B 1 03-3284-5151 (fA%R)

URL : http://www.nyk.com

XD
FATRIRELRTURRER
2,983,550,000%
FATHARADRE
1,696,001,566%k (BT HET4,649,44218 2 1<)

LSRR mENGI
RRAEHEDETHE

KELEEBASIURRIOEEEKES
=ZEUFJEFRTHASH
RRSBTFREXNORN—TB4ESS
(EEES)

ZEURJERERITHAS  FERITE
T137-8081 HREATIHEXEWETHEHI0TEI1S
TYU—=451v)L : 0120-232-711

NEFE

BFAECEOTVCROELEI T MIBELET,
URL : http://www.nyk.com/koukoku/

UL BRZDMPOZ/EVWERICK>TEFLAENT
EREVGBIFRREBICEVTHRTI 2HAREFRECIBE
FTBDHEICKDITVETD,

KEFEFEAS (ADR)

2 uRIL P NPNYY

CUSIP : 654633304

BY5IPR : OTC (I58EMI%)

LEEE (ADR : EftR) - 1:2

ADR#& ZZHATEA

The Bank of New York Mellon

101 Barclay Street, New York, NY 10286, U.S.A.
TYU—=H1VIL -

CKEER) 888-BNY-ADRS (888-269-2377)
(s 5) 1-201-680-6825

URL : http://www.adrbnymellon.com

HE
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600,000

400,000

200,000

2013
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HREBR KE (EfI104)

WEEA et Bra ﬁ;ﬁﬁgﬁ
7.5% aons 2:2% BAY RS — SR MEERITHRAH (E5E0) 98,125
BARSRT 1 - H—E REEBTHARHM (BFE0) 92,149
B 2ot =EBETEHRSH 41,038
19.9% PR THABRRIBESHT 34,473
20154:3R SRBE =R AR AR R 2 32,443
30.6% STATE STREET BANK AND TRUST COMPANY 505223 25,202
AEA z\)/ll\lill_NngLl]lSBUASNgél\l‘\lSIA(\) '\/IA\S AGENT FOR ITS CLIENT MELLON oa it

39.6% !
THE BANK OF NEW YORK MELLON SA/NV 10 21,183
STATE STREET BANK WEST CLIENT - TREATY 505234 20,108
STATE STREET BANK AND TRUST COMPANY 505225 19,066

FRBEEN IR

%)
2009/3
2010/3
2011/3
2012/3
2013/3
2014/3

2015/3

W iEsait W ACK W SR mAEA W EA-ZOf W EEREA

RUR—=MIDOWT

R DEH
> 3t SREAR
201454 B~ 2015538 (2L, —#82015F 4 BEDEREEH FT)
> 3 SREE
BHAEMBEFDE LEERATIL—TEH0OESR, FEBHTFEIC
FELRRSMNELDHEE. SREFEETHLEL .
> FITHHE
201556 A (§iE: 2014568 REFE : 20164F68)

i R
PESEPHE - RAROESE, BIEI%. SV —THE, SSCEHR
PNPO - NGODT4. 4. FHIHEL. st BRDCSRTBLHERL.
i)~ TEBDDDBBIN OB A EREELTBELTNET.

ESGIEHROFERICEIZSBATRS TV

> BIEE RIRRE N1 RSV —20124 k)

» GRI ™ RFFEUT 1 - LIR—F1 VT - HARS1V31,

» 1S026000
(GRIAMRSAVEEEIO—/UL - VT b, HKTIS026000 DXT R (&
DI TYANIEELTVETD)

CSR3EEI>CSRLK—h 0 &#/41 RS1ViEE
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