
Board  

:giving utmost respe ct to the re com mendatio n  

 
 

 

 

Eme rgen ce o f Large-s cale Pu rchaser  

(submission of Lette r o f  Inte ntio n) 

 

Submissio n of t he E xplanatio n o f Purchase   

by the Large-s cale Pu rchaser t o the Board  

Board  : e xaminatio n of t he E xplanation o f  Purchase  

Consultation with the Independent Committee 
                                                            Request from the Board the Opinion,  
                                                                         Business   Plans  and   M aterials  

 

 Independe nt C ommitt ee :        Independe nt co mmitte e Re vie w Period    

(in principle, 60 business days from the date on whi ch e xaminatio n of  

the E xplanatio n of Pu rchase is complet ed)    

 

In case wh ere the  

Independ ent C ommitt ee  

determ ines that th ere is a  

risk that the La rge-scale  

Purchaser w ill dame ge  

the co rpo rate value o r the  

comm on inte rests of th e  

shareh olde rs 

 

 

Non -impleme ntation  

Recomm endatio n  

 

Impleme ntation   

Recomm endatio n  

Impleme ntation  

re comm endatio n  

 

In case wh ere the  

independ ent C ommitt ee  

determ ines that th ere is 

no risk t hat the Large  

-scale Pu rchase r will  

damage the  corp orate  

value o r th e co mmo n  

inte rests of th e  

shareh olde rs 

 

 

Gene ral Share holde rs’ M eeting 

 

 

Board    : Giv in g utmost respe ct to the re com mendatio n  

 

 Resolut ion t o  

Impleme nt  

Cou nte rmeasu res  
 

Resolut ion not to  

Impleme nt  

Cou nte rmeasu res   

 

Resolut ion t o Co nve ne  

Gene ral S hare holde rs’  

Meet in g 

 

Disapproval o f  

Impleme ntation of  

cou nte rmeasu res  

 

Appro val o f  

Impleme ntation of  

Cou nte rmeasu res  

 

Non -Implementation   

of Co unt erm easures 

Impleme ntation of  

Cou nte rmeasu res  

* This flow chart has been p repared fo r the p urp ose of e xplainin g the cont ents   

of the Plan in a co mprehe nsible man ner. Fo r details o n the Plan, please re fe r  

to the o ffi cial te xt of t he press release 

 

At an y time if th e Boa rd dete rmin es that this   

Purchase  etc.  is  made  by Procedu rally   Non -

compl iant Purchaser 

 

手続不遵守買付者による買付等と認めた場合 

 

Impleme ntaon   

of  

cou nte rmeasrres  

 

 Independe nt C ommitt ee  

 

Impleme ntation   

Recomm endatio n  

 

Non -Implementation  

Recomm endatio n  
 

 

Resolut ion t o  

Impleme nt  

Cou nte rmeasu res  

Resolut ion not to  

Impleme nt  

Cou nte rmeasu res  

 

 

(No n-I mplem entatio n of        

Cou nte rmeasu res) 

 :Go back  to  the procedu re  

unde r the “ Examination of  

the E xplanatio n of   

Purchase” by th e Boa rd  

 

In case where the 
Independent Committee 
dose not detemine that 
this Purchase etc.is  
made by  Procedurally  
Non-compliant 
Purchaser 
 
 

In  case whe re the  
Indepe ndent  
Committee 
determines that 
this Purchase etc. 
is made by the 
Abusive Acquirer 
 

flowchart of Measures for Large-scale Purchases of NYK Share Certificates 

for the Purpose of Securing and Enhancing Corporate Value and the Common 

Interests of Shareholders (Takeover Defense Measures) 

 

In case where the 
Independent 
Committee 
determines that  
this Purchse etc. is 
made  by 
Procedurally Non-
compliant Purchaser 
s  




