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Source: Clarkson’s Dry Bulk Trade Outlook (March 2010)

Bulk Transport

Source: NYK Research Group  

Steam coal

Iron ore

Coking coal

Grain

1,600

1,200

800

400

0 20041999

481295

586401

179162

2014
(Forecast)

675

1,146

255

408

2019
(Forecast)

754

1,332

310

456

2013
(Forecast)

649

1,103

243

399

2012
(Forecast)

627

1,068

233

389

2011
(Forecast)

606

1,019

223

380

2010
(Forecast)

573

928

189

363

2009
(Forecast)

573

860

184

376275247

Steam coal Iron ore Coking coal Grain

(Millions of tons)

Source: Clarkson’s Bulk Carrier Register 2010

● Bulk Carrier Fleet Ranking ● Volume and Forecast of Dry Bulk Seaborne Trade 

● Increase in Seaborne Trade and Fleet Tonnage

(As of January 1, 2010)

    Capesize              Capesize

Ranking Company Kt (dwt)  Vessels Kt (dwt)  Vessels

1 COSCO 23,089 337 7,661 42
2 NYK Line 15,347 180 7,462 41
3 Mitsui O.S.K. Lines 13,610 148 8,110 42
4 “K” Line 11,858 106 7,558 40
5 Zodiac Maritime Agency 7,115 48 6,626 37
6 Cardiff Marine Inc. 6,151 58 3,432 20
7 China Shipping 5,376 154 — —
8 Shoei Kisen 4,760 47 2,912 15
9 K.G. Jebsen 4,426 90 1,340 12
10 Bergesen Worldwide 4,405 17 4,405 17

● China’s Crude Steel Production, Iron Ore Imports, and 
    Global Market Share

Source: WSA, National Bureau of Statistics of China, SSY
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Jan. 1971—Dec. 1984 Norwegian Time Charter Index (1971 = 100)
Jan. 1985—Oct. 1999 Baltic Freight Index (Jan. 4, 1985 = 1,000)
Nov. 1999~   Baltic Dry Index
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Norwegian Time Charter Index (Left)          BFI/BDI monthly average (Right)

Oil Crisis
(Oct. 1978–April 1982) 

Iran–Iraq War
(Sept. 1980–Aug. 1988) 

End of the Cold War
(Dec. 1989) 

Gulf War
(Aug. 1990–Feb. 1991) 

Iraq War
(Mar. 2003–May 2003) 

Asian Currency Crisis
(July 1997–1998) 

Collapse of U.S.S.R.
(Dec. 1991) 

9/11
(Sept. 11, 2001) 

Plaza Agreement
(Sept. 1985) 

Oil Crisis
(Oct. 1973–Aug. 1974) 

4th Middle East War
(Oct. 1973) 

Suez Canal Reopens
(May 1975) 

Financial Crisis
(Sept. 2008～)

● Dry Bulk Market Trends




